


Ramyashree S and Ms. Aneena Kora (II MCom Students) were Masters of Ceremony to the 

programme. The programme ended with National anthem at 11.45 AM.  
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 Prof Dr V Balachandran, Dean, School of Business Studies. 
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Commerce and International Business, Central University of Kerala. 
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Master ofCeremony : Mr. Sujith S and Mr. Ajeesh P R, II MCom Students 

NationalAnthem 

*******************  
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             Finally, Dr. P H Haritha (Guest Faculty, Department of Commerce and International Business)  

delivered the vote of thanks. The program reached its end by 6.00 pm(IST). 
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century. He said that it has triggered the deepest global economic recession and a 

health crisis since World War II . He also pointed out that 20% of the loss of foreign 

remittances is taking place in the developing economies including India and then there 

is a reverse outflow of capital to the developed countries. He mentioned that the world 

bank estimates that the global economy is shrinking as it already shrunk by almost 

5.2% where more than 150 countries show negative economic growth because of this 

pandemic. For managing this pandemic, the world bank is focusing on three stages 

namely; relief, restructuring, and resilient recovery, he added. He emphasized that this 

pandemic had led to an unusual joining of hands between the countries to combat the 

pandemic. He says to tackle the pandemic financial support plays a crucial role 

because the crisis is multidimensional, multi-sectoral, and multidisciplinary. He stated 

that the World Bank had rolled out 4.4 billion dollars for 100 countries, more than 50 

being developing countries. He commented that the emerging economies shall come 

with practical and affordable responses to fight the virus by pointing out the World 

Bank's report that stated, unlike the developed countries developing countries have 

been a slack in vaccination which has prone to negative growth. He also mentioned 

that in the pandemic the financial inequalities have been increased causing a large gap 

between the low and high-income groups. He further added that the Central Banks 

shall look into creating adequate liquidity, ensure that the financial system does not 

collapse due to loss of funds, and support health infrastructure with liberal financing 

facilities to create capacities to meet the expected 3rd or 4th wave and also to be 

prepared to face future pandemics. Finally, he wished good health to all and concluded 

his words by wishing all success to the programme.  

Next the master of ceremony invited Prof Dr V Balachandran, Dean, School of 

Business Studies to felicitate the programme. He expressed his happiness that the 

students were heading with the presentation. He said that opportunities like these 

would enhance the knowledge of students and give the satisfaction for doing 

something good for them and also for others. He pointed out that the topic for 





stimulating the economic stability was also shared by him in his talk. He also 

suggested that instead of plumbing money to economy for increasing the liquidity in 

this crisis it will be better to adopt strategies that willabsorb the excess supply and 

reduce the liquidity. The central banks definitelyhave an important role to play in this 

situation for stabilizing the economy using its monetary policy and credit control 

systems, he added. With these comments he initiated the discussion. 

Next, the Master of Ceremony invited Haritha K P(I M COM student, Department of 

Commerce and International Business, Central University of Kerala) to commence the 

presentation on the topic The Role of Bretton wood Institution and Prominent Central 

Bank of Different Countries in Pandemic Period. She started the discussion by giving 

an introduction about Bretton wood institution. She said that the aim of their 

formationwas to help rebuild the shattered postwar economy and to promote 

international economic cooperation. She further added thatthe IMF provides financing 

to its members based on the size of the (actual or potential) balance of payments need, 

strength of the economic program (for instruments that support member programs), 

record of use of IMF resources in the past, repayment capacity, and other available 

financing sources.She pointed out that the IMF has provided emergency financing to 

81 countries, drawing on the GRA and PRGT which was provided under emergency 

financing instruments designed to help countries with urgent balance of payments 

needs. During the current crisis, the IMF was therefore able to quickly approve 

emergency financing to a large number of countries, she added. After that the next 

bank which was discussed was Bank of Japan. She said that the Bank of Japan serves 

as Japan's central bank that seeks to maintain price stability and to ensure the stability 

of the nation's financial system. It was said that this bank adopted different measures 

to assist the country from the crisis of covid 19, the first phase, "Emergency Support 

Phase" is the period until the end of the contagion in sight. The second phase, "V-

shaped recovery phase", refers to the period aiming at achieving strong recovery after 

the end of contagion by stimulating demands and advancing social structural changes. 



The next central bank she spoke about was Reserve bank of New Zealand. The 

Reserve Bank announced an emergency policy rate cut by 75 basis points, to 0.25%. 

The Reserve Bank has committed to the OCR remaining at 0.25% until 2021 while 

asking financial institutions to be ready for a negative OCR by 1 December 2020, she 

added. She pointed out that the Reserve Bank announced further measures to support 

commercial banks to strengthen liquidity. 

Next, she spoke about Central Bank of turkey and its covid 19 support to the country. 

The CBT has adopted an approach focused on helping small and medium-sized 

enterprises (SMEs), which includes the measures, Off-the-shelf purchase transactions 

of the Open Market Operations portfolio that are conducted within limits set forth by 

the Monetary and Exchange Rate Policy for 2020 which can be actualized in a front-

loaded method, and can be updated following market conditions, she added. After that 

Bangladesh bank was taken as the discussion topic. She mentioned that the 

Government of Bangladesh has announced a number of stimulus packages monetary 

value more than BDT 1tn (USD 12.2bn) representing 3.7% of GDP for different 

sectors and beneficiaries. The packages are to be distributed by the banking sector 

under the guidance of Bangladesh Bank circulars to support the economy through 

these unprecedented challenging times, she concluded. 

 

In the next part, Nandagopan E S, I M.com Student took over the presentation and 

discussed about the World Bank and other prominent Central Banks. He specified the 

measures and schemes opted by World Bank to execute its projects effectively. He 

said that the World Bank provided $400m for vaccine distribution and protecting the 

migrant workers in India. He further discusses the various projects initiated by World 

Bank with certain National schemes such as PMKJY. Later he discussed on Central 

Bank of Egypt, Brazil, Czech, and Germany, focusing on the Covid-19 scenarios and 

the important economic measures initiated by Central banks. 











informative session and also thanked Mr. Allen for his informative speech and Prof. 

Dr. Mallikarjunappa for organizing the session. Then Dr. AfeefaCholasseri (Guest 

faculty, Department of Commerce and International Business) expressed her 

gratefulness towards Mr. Allen for his priceless information and also appreciated the 

work of presenters. Dheera K R (Guest Faculty, Department of Commerce and 

International Business) also congratulated the students and gave her comments.               

Next, master of the ceremony invited Ms. Dheera K R (Guest Faculty, 

Department of Commerce and International Business) to deliver the vote of thanks 

followed by the National Anthem. The programme reached to its end by 6.00 PM 

(IST). 
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Governor. Between 2003 and 2006 he was Chief Economist and Director of Research at the International 

Monetary Fund, she added. Next, she spoke about Gita Gopinath who has been the Chief Economist of the 

International Monetary Fund since 2019. She also mentioned that Gopinath is the Director of IMF's 

Research Department and the Economic Counsellor of the Fund. The next person was Arvind 

Subramanian, an Indian Tamil economist and the former Chief Economic Advisor to the Government of 

India, having served from 16 October 2014 to 20 June 2018. Then, she spoke about Jagdish Natwarlal 

Bhagwati, an India-born naturalized American economist and University Professor of economics and law 

at Columbia University.  

After the third session, the master of ceremony invited Rathika (1st M.Com student, Department of 

Commerce and International Business, Central University of Kerala) to speak about Indian origin 

Entrepreneurs and Technocrats in the US. The first person that was discussed by her was Apoorva Mehta, 

the Indian-Canadian founder of the grocery delivery company Instacart. She said that, in 2020, Mehta 

became a billionaire at the age of 33. The next person that was discussed was Baiju Prafulkumar Bhatt, an 

American billionaire entrepreneur of Indian descent. She said that Baiju is the co-founder, along with 

Vladimir Tenev, of Robinhood, a US-based financial services company. Next, she spoke about Vinod 

Khosla, an Indian-American billionaire businessman, and venture capitalist. He said that Khosla is the co-

founder of Sun Microsystems and the founder of Khosla Ventures. It was mentioned that in 2014, Forbes 

counted him among the 400 richest people in the United States. Next, she spoke about Gururaj Deshpande 

who is an Indian American venture capitalist and entrepreneur, who is best known for co-founding the 

Chelmsford. She concluded her presentation by talking about Niraj Shah who is the co-founder and CEO 

of online home goods retailer Wayfair.  

Then the master of ceremony invited Salman K (1st M.Com student, Department of Commerce and 

International Business, Central University of Kerala) to present his topic on Prominent Indian American 

CEOs. He began his presentation talking about Sundar Pichai, CEO of Alphabet Inc. and its subsidiary 

Google. He talked about his efforts on Chrome OS and Android applications.  Then he talked about Satya 

Nadella who is the CEO of Microsoft, succeeding Steve Ballmer and Bill Gates. He said that Satya 

Nadella joined Microsoft in 1992 and worked on the development of Windows. Then he talked about 

Shantanu Narayan who is the chairman, president, and chief executive officer of Adobe Inc. He said that 

Narayan led the transformation of the company, by creative software which includes Photoshop, Premiere 

Pro, and Acrobat/PDF. Then he spoke about Rajath Kumar Gupta, an Indian-American businessman who, 

as CEO, was the first foreign-born managing director of management consultancy firm McKinsey & 

Company from 1994 to 2003. Then he talked about Indra Nooyi, an Indian American business executive 

and former chairperson and chief executive officer of PepsiCo. He talked about the various achievements 

received by her including the Padma Bhushan award. Then he spoke about Padmasree Warrior an Indian-



American businesswoman and technology executive. He said that in 2005, The Economic Times ranked 

Warrior as the 11th Most Influential Global Indian. Then he talked about Sunita Lyn Williams, an 

American astronaut, and the United States Navy officer who formerly held the records for most 

spacewalks by a woman and most spacewalk time for a woman. He also mentioned the various awards 

received by her. He concluded his presentation by talking about Kalpana Chawla, an American astronaut, 

and engineer, who was the first woman of Indian origin to go to space. 

Finally, the Mater of Ceremony invited Mohammed Nayeef, (Guest Faculty, Department of Management 

Studies, Central University of Kerala) to deliver the vote of thanks. He addressed the effort and the density 

of topics carried by presenters for making the program a valuable session. The need for acquiring 

information on qualifications and the perseverance to be needed for leading the key role in the United 

States and other developed nations is inevitable nowadays, he added. He emphasized that as the 

competition increases, it is necessary for upgrading ourselves to the next level. He acknowledged the 

effort from guests and top faculties for making the program delightful and thanked the faculties of the 

department of commerce and international business. The programme came to an end with the National 

Anthem by 7 PM. 
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conducted by collecting data within a gap of four months over years. He further 

mentioned that every part of the data collection was documented and available to the 

public on the CMIE website. He explained how they created the data and how it is useful 

for others. He also explained the data collection techniques and methods. He then spoke 

about the stratified multistage random sampling which is used for data collection. He 

claimed that randomization of every unit and block makes the data and study reliable. He 

said that the information about 600 indicators collected included, education, financial 

inclusion, borrowing pattern of the households, sources of borrowing and its usage. He 

added that employment data of different organized and unorganized sectors were also 

studied. He also talked about health which is an important attribute and said that data on 

different health care needs and the physical well-being of the units were also studied. He 

also said that data related to the state of origin which can also be called the ethnicity of 

the individuals, time spend for different activities, migration patterns, household 

sentiments, etc. of the households are collected, analyzed and studied in this panel 

survey. He emphasized that a study that includes the collection of data on large scale can 

affect the reliability and validity of the study and this is rectified by automated check 

systems, data guidance managers who oversee each data so that the study can be done 

with maximum accuracy in case of CPHS. He also said that CMIE as an organization 

works on regularly updating the data through its longitudinal studies so that the data 

analysis can be done efficiently. He concluded his words by saying that the collected and 

analyzed data is used in areas of employment studies, political studies, income analysis 

studies, market analysis, savings and investment analysis and borrowing patterns. 

 

Further, the master of ceremony welcomed Prof. Dr. K.C Baiju (Dean, School of 

Economics and Head, Department of Economics). Commenting on the session carried by 

Dr. Kaushik Krishnan, Prof. Dr. K.C Baiju appreciated the work and the richness in the 

content covered. He pointed out the effort took by CMIE in delivering data and the 





 

 Prof. Dr. T Mallikarjunappa enquired about the number of questions included in a 

questionnaire of survey and also asked how CMIE checks the validity and reliability of 

such a huge amount of data. Dr. Kaushik replied that there are around 640 questions in a 

questionnaire and to check the validity and reliability, there are two arrangements: One is 

an automated system which checks the updated data automatically, and it alerts if there 

are any errors or unacceptable deviations and the other arrangement is Data Guidance 

Managers appointed in every region, who oversees every data. Prof. Mallikarjunappa 

further made a query on how it is reliable if only a small number of samples from the 

village and a large number from cities are taken. Dr. Kaushik answered that it is reliable 

because the village is having a more homogeneous population, so just a few samples 

make it representative but the city is having a more heterogeneous population, therefore a 

large sample is included.  

 

Prof. Dr. V Balachandran (Dean, School of Business Studies, Central University of 

Kerala) made a query on how reliable is data collected from tribal peoples, as there is a 

language barrier. Dr. Kaushik answered that CMIE has so many interviewers from each 

region, where, language and dialects are adapted to the regional languages of people of 

surveying area, including tribal area.  

 

Next, Dr. T J Joseph (Assistant Professor, Department of Economics) made a query on 

whether CMIE provides a consolidated survey report or just gives pure data. Mr. Pankaj 

Gujar replied that CMIE provides only pure data of households. The researchers or any 

users of these data can use it as per their requirements, he added. He said that if we 

choose a particular indicator, for example, savings, users can divide the data as religion-

wise, caste wise or based on literacy or any other category as per their requirement. 

Joseph further enquired whether the same set of samples of households is surveyed in 



each round, or the samples are changed in every round of the survey. Mr. Pankaj 

answered that the same set of households is surveyed each time and if any household is 

reluctant to give a response, then they will be replaced. He also added that there are two 

blocks of data: household data and individual data where users can access it through 

household ID or member ID respectively. Dr. Joseph also enquired about the frequency 

of data collection and publication by CMIE. Mr. Pankaj said that CPHS collects data 

every month and updates it every four months where the data gets updated on the very 

next day after a wave gets completed.  

 

Next, the master of ceremony invited Mr. Pankaj Gujar (Vice President, Sales, 

Representing CMIE in South & West part of India) to deliver the keynote address. He 

started his address by mentioning that CPHS is very useful for research students for the 

execution of the different purposes of their research. He talked about financial literacy 

data and said that they are crowding all types of financial assets in different regions to 

compare financial literacy or financial instruments used in different parts of the country. 

Then a question was raised on whether data can be used by SAP or SPSS. He replied that 

any statistical software can be used. The next question was related to the frequency in 

which the data was updated. He replied that data is updated on a four-monthly basis. In 

response to another question asked regarding the nineteen months survey period, he 

replied that they go to the household every four months and it takes one hour or forty-five 

minutes to collect the survey and it is depended on the amenities they have.  

 

Later, the reliability of income information was enquired. Dr. Kaushik asserted that 

information is very much reliable and is used by experts in the field. In response to 

another question asked regarding the frequency of data updated, he replied that data will 

be released the next day it is collected. He pointed out the importance of delivering the 

data quickly. Then a question was asked about the processing of data and whether it is 



processed as and when the data is incoming. He replied that both happen and their server 

infrastructure is very massive. Then a query was raised by Dr. Afeefa Cholasseri, 

regarding the health outcomes, and the categories that are being identified from the 

perspectives of hospitals and patients. He replied that they have detailed data on 

healthcare-related expenditures like household spending on medicines, hospitalization, 

etc. He also shared his experience working with the Delhi School of Economics. With 

this, he concluded his words.  

 

Finally, the Master of the Ceremony invited Dr. T J Joseph (Assistant Professor, 

Department of Economics) to deliver vote of thanks. The program ended with the 

National Anthem by 4.20 pm (IST). 
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