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RRICS is an intemational initiaWe of five

lJernerging economies - Brall, Russia,

Irdia, China and South Africa. Originally the

first four.were grouped as "BRIC'(or "the

BRICS"), before the induction of South Africa

in 201C. The BRICS members are all leading

developing or nody industuialized ounties,
but they are distinguished by their laqe,
sometimes fast{rorytng'eonomies ard
significant influence on regional affairs; all

five are G20 members. As of 20L5, $e fn€
BRICS ountrie represent over 3.6 b[llion
people, or half of the world poputafion; all

five members are in the tcp 25 of the wortd

by population, and four are in the bp 10. The

five natiors have a ombined nominal GDP of
US$16.6 Uillion, equirralent to approximatety

22o/o of the grcs world prodtect combined

GDP (PPP) of around USg37 Uillion and an

€stirnated US$4 Uillion in ombined foreign

reseryes. Orerall tte BRICS are forecasted

to expand 4.60/oin20L6, from an estimated
groltlfr of 3.9olo in 2015. The Wortd bank

el<pects BRICS grovvlfr to pick up to 5.3olo in

2017. The BRICS have reeived both praise

and cfiticbm from numerous @mmentators.

Bilatenlretations among BRICS nations have

mainly been conducted on the basis of non-

intederence, equality, and mutual benefit
BRICS came into being in 2009 wittr the
main objective of promoting a multilaterat
global order in place of prevailing gtobal

order largety dominated by the US and

the Europearl nations. It also strives to
strengthen multilateral cooper:ation among

member states.

Since 2009, the BR[6 nations have

met annually at formal summits. Russia

hosted the groupb seventh summit in

July 2015. India hosted the Bth BRI6 4.

conference in Goa on 15th and 16th ffi.
2016, which was attended by Narendn
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Modi, the Prime Minister of India, Vladimir

Putin, the President of Russia, X Jinping,

the President of China, Midtel Temer, the

Prcsident of Brazil and Jacob Zuma; the

Pr€sident of SouBr Africa. For the first time,

BRIC$BIMSTEC (the Bayof Bengal IniUative

fur Multi-secbnl Tecfrnlcal and Eonomk
Coopention) Oubeacfr Summit was atso

held simultaneorsly whidt was afrended by

the heads or their reprcsentaUves of seven

rnember nations, irdding Bangladesh,

Bhutan, Irdia, Mpnmar; Nepal, Sri Lanka

and Thailand.

The BRICS dot not have a bnnal
drarter of organisation. We may infer its

objectives through ib nrious dgdantioru
adopted in its summit meetings from time

b Unre. nccordingly, the major objectives of
BRICS are:

1. To sbiue for the rcalisaUon of a global

order based on the principles of
multilatenlism, eguity and Justice,
where all natiors haVe their due role and
participation in decision-making. In fa(,
Ste BRICS demandsan altemative global

order in place of the one dominated by

the I,JS and other European ounbies.
This involved rcsfructuring of o<isting

global instihrtions in the light of nevrr

principles upheld by BRICS.

To encouraged mutual coopenUon

among the members of BRICS in mrious
fields such as economig trade, finance,

science and technology and culture.

To reflect upon and make contribution

to the solution of contemporary global

challenges like climate change, tenorism,

violation of human righb energy crisis

and other development challenges.

To present the cause of other developing

countries and skive to fulfil their
developmental needs.

Against this backdrop, an aEempt has

been made in this paper to elomine the
ervolution, commercial, political, sFategic

and qrthrral dimensions of this regional
groupng and lts linkage with BIMSTEC. It
also oglore the dtallenges,

Pail-I
BRICS - The Hisbrical Roots

The term'BRIC'was oined in 2001

by thendninnan of Coldman Sachs Asset

l4anagement, Jim Otleill, in his publication

Building Beffier Global Eonomic BRICs. The

forergn ministers of the initiat four BRIC

states (Bnzil, Russia, India, and China) met

in New Yo* City in September 2@6 at the

margins of the @neral Debab of the UN

C*rnnl Assembly, beginning a series of
high-level meetings. A full-scale diptomatic

rneeting was held in Yekaterinburg, Russia,

on 16 June 2009.

BRIC(S)Summits

The BRlCgroupingSfi rstformal summi!
also held in Yekaterinburg, commenced on

16 June 2009, wiBr Luiz Iniicio Lula da Silva,

Dmify Medvdw, Manmohan Singh, and

Hu Jintao, the respective haders of Brazil,

Russia, India and China, all attending. The

summit's foqs was on means of improving

the global econornic situation and reforming

financial instihrtiors, and disctsed how the

four countries could better cooper:ate in

the frrture. There was furtrer discussion of
ways that developing countries, sudr as 3/5

of the BRIC members, could become more

involved in gfobalaffairs. In the aftermath of
the Yekaterinburg summit, the BRIC nations

announced the need for a new global

reserye currency, which would have to be

'diverse, stable and predictable". Although

the statement that was released did not

directly criticise the perceived "dominance"

of the US dollar - something that Russia had

3.


